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ABSTRAK

Putri Kusuma Ningsih

Pengaruh Likuiditas, Profitabilitas, Leverage, Rasio Aktivitas dan Struktur
Modal Pada Perusahaan Infrastruktur Yang Terdaftar di Bursa Efek
Indonesia Tahun 2020-2022

Nilai perusahaan penting bagi para investor dikarenakan nilai perusahaan
yang tinggi mencerminkan kesejahteraan para investor yang menanamkan modal di
perusahaan tersebut. Dalam menilai nilai perusahaan yaitu menggunakan Price
Book Value (PBV). Price Book Value diukur dengan nilai harga saham dipasar,
meningkatnya harga saham maka semakin tinggi nilai perusahaan dan sebaliknya.
Tujuan penelitian ini adalah untuk menguji dan memperoleh bukti empiri pengaruh
likuiditas, profitabilitas, leverage, rasio aktivitas dan struktur modal pada
Perusahaan Infrastruktur yang terdaftar di Bursa Efek Indonesia tahun 2020-2022.
Penelitian ini termasuk jenis penelitian kuantitatif. Populasi dalam penelitian ini
yaitu Perusahaan Infrastruktur yang terdaftar di Bursa Efek Indonesia tahun 2020-
2022. Tektik pengambilan sampelnya menggunakan purposive sampling dan
diperoleh sampel sebanyak 22 perusahaan. Data penelitian yang digunakan dalam
penelitian ini berupa data sekunder dengan teknik pengumpulan data dokumentasi,
data di peroleh dari website resmi Bursa Efek Indonesia berupa laporan keuangan
tahunan. Data dianalisis menggunakan regresi linear berganda. Berdasarkan hasil
pengujian disimpulkan Likuiditas (CR) berpengaruh signifikan terhadap nilai
perusahaan, Profitabilitas (ROA) berpengaruh signifikan terhadap nilai perusahaan,
Leverage (DAR) berpengaruh signifikan terhadap nilai perusahaan, Rasio Aktivitas
(TATO) berpengaruh signifikan terhadap nilai perusahaan, sedangkan Struktur
Modal (DER) tidak berpengaruh signifikan terhadap nilai perusahaan. Dan secara
simultan variabel likuiditas, profitabilitas, leverage, rasio aktivitas dan struktur
modal (independen) secara bersama berpengaruh terhadap variabel nilai perusahaan
(dependen). Nilai Adjusted R Square adalah sebesar 0.587 atau 58.7%. Hal tersebut
berarti bahwa 58.7% variabel dependen atau nilai perusahaan dapat dijelaskan oleh
variabel independen dalam penelitian ini yaitu likuiditas, profitabilitas, leverage,
rasio aktivitas dan struktur modal. Untuk penelitian selanjutnya dapat menambah
atau mengganti variabel independen lain.

Kata Kunci: Likuiditas, Profitabilitas, Leverage, Rasio Aktivitas, Struktur Modal
dan Nilai Perusahaan



Undergraduate Program in Accounting
Faculty of Economics and Business
University of Muhammadiyah Pekajangan Pekalongan

ABSTRACT

Putri Kusuma Ningsih

The Effect of Liquidity, Profitability, Leverage, Activity Ratio and Capital
Structure on Infrastructure Companies Listed on the Indonesia Stock
Exchange in 2020-2022

The value of a company is important to investors because the high value of
a company reflects the welfare of the investors who invest in the company. In
assessing the value of the company, it uses Price Book Value (PBV). Price Book
Value is measured by the value of the stock price in the market; the increase in the
stock price, the higher the value of the company and vice versa. The purpose of this
study is to test and obtain empirical evidence of the influence of liquidity,
profitability, leverage, activity ratio and capital structure in Infrastructure
Companies listed on the Indonesia Stock Exchange in 2020-2022. This research is
a type of quantitative research. The population in this study is Infrastructure
Companies listed on the Indonesia Stock Exchange in 2020-2022. The sampling
technique uses purposive sampling and samples were obtained from 22 companies.
The research data in this study used the form of secondary data with collection
techniques data obtained from the official website of the Indonesia Stock Exchange
in the form of annual financial reports. The data were analyzed using multiple linear
regression. Based on the test results, it was concluded that Liquidity (CR) had a
significant effect on company value, Profitability (ROA) had a significant effect on
company value, Leverage (DAR) had a significant effect on company value,
Activity Ratio (TATO) had a significant effect on company value.

In contrast, Capital Structure (DER) did not have a significant effect on
company value. Furthermore, simultaneously, the variables of liquidity,
profitability, leverage, activity ratio and capital structure (independent) together
affect the variable of company value (dependent). The Adjusted R Square value is
0.587 or 58.7%. It means that 58.7% of the dependent variables or company value
can be explained by the independent variables in this study, namely liquidity,
profitability, leverage, activity ratio and capital structure. For further research, other
independent variables can be added or replaced.
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